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MindChamps Preschool opens $6.6m flagship centre in Sydney

CompanyBriefs
SP Group

MindChamps Preschool has
opened a A$7 million (S$6.6 million), 94-place flagship centre in
Australia that caters to children
aged six weeks to six years, the company said in a bourse filing on
Wednesday night.
Located in Frenchs Forest, Sydney, the purpose-built centre’s
classrooms each have six learning
zones – reading and writing, numeracy, construction, drama, arts and
crafts, and inquiry-based play.
It has a full industrial kitchen
with a chef who will prepare farmto-fork meals with the involvement
of the children.
The children will also care for and
harvest from a kitchen garden.
Early learning educators at MindChamps undergo mandatory professional training of up to 200 hours in
addition to the required qualifications. This ensures that they are
compliant with the MindChamps
Champion Gold Standard, said the
firm.
The flagship centre was opened
by Australian Minister for Health
and Medical Research Brad Hazzard and MindChamps founder,
chief executive and executive chairman David Chiem.
Said Mr Hazzard: “There is nothing more important than an education and nothing more valuable
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than an educator who can inspire.
“The whole structure and ethos
of MindChamps are around that.
On behalf of the New South Wales

government and the community,
we love having you here.”
MindChamps said earlier this
year that it would focus on Aus-

tralia, with an aim to have 100 centres operating within three years in
a nationwide network across all capital cities. It now runs more than 20

Fed rate pause doesn’t shut
door for further cuts: Experts
US central bank could trim rates again if
trade talks fail and global slowdown persists
Grace Leong
Business Correspondent
The US central bank has signalled a
pause following its latest quarterpercentage point “insurance cut” to

Companies can now buy and
sell international renewable
energy certificates (I-RECs)
on Singapore utility firm SP
Group’s digital marketplace,
to achieve their green
targets.
SP Group said yesterday it
had received accreditation
from the International REC
Standard Foundation,
making it the first authorised
local issuer of I-RECs in the
Asia-Pacific. The
accreditation assures
consumers of the integrity of
each REC transaction.
The certificates are proofs
of electricity generated by
renewable sources.

interest rates – the third time it has
cut rates this year – made in response to global trade uncertainty
and slowing global growth.
Asian markets were mixed after
the Fed lowered the target range to
1.5 to 1.75 per cent and indicated it

was unlikely to move on policy any
time soon, unless the outlook
changed materially.
Japan, Hong Kong, South Korea,
Malaysia and Singapore closed in
positive territory, while the rest of
Asia fell. The Straits Times Index
was up 0.68 per cent yesterday.
But while Federal Reserve chairman Jerome Powell indicated that
monetary policy is “in a good
place”, and that current US data
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does not justify an extended easing
cycle, some economists say the door
remains open a crack for a further
rate cut should trade talks break
down again, global growth continue
to slow, and if inflation is benign.
For now, economists see little
risk of interest rates turning negative in the United States, provided
consumer spending continues to
hold and trade talks turn positive.
Despite the 75 basis point reduction this year, the Fed funds’ target
rate remains well above the negative
interest rates in the European Union
and Japan, suggesting there is room
for the Fed to cut rates further if the
US economy continues to underperform.
Quantitative easing, to increase
the supply of money, is another policy option, said Mr Kelvin Tay, regional chief investment officer at
UBS Global Wealth Management.
The Fed’s pause does not completely shut the door for central
banks in Asia to cut rates further.
The Hong Kong Monetary Authority cut its benchmark interest rate
yesterday, in line with the city’s currency peg to the dollar.
The Bank of Japan kept its monetary policy stance and policy rate
unchanged, but did not rule out possible rate cuts in future.
Maybank Kim Eng economist
Chua Hak Bin believes Bank Negara
Malaysia is unlikely to make any
changes to its overnight policy rate
in its upcoming policy meeting
next Tuesday.
The Philippine central bank said
last week it was cutting the amount
of cash banks must hold as reserves
by 100 basis points to boost liquidity and support growth, while Thai-

centres across the country.
The mainboard-listed company’s shares closed up 1.9 per
cent at 54.5 cents yesterday.

land’s central bank left its benchmark interest rate unchanged in
September after reducing it to 1.5
per cent in August.
“Come February next year
when the Budget is released, the
Singapore Government has
plenty of fiscal policy space to support the economy. For now, the
Government isn’t likely to introduce an off-Budget package unless the economy sinks into recession,” Dr Chua said.
Bank of Singapore head of investment strategy Eli Lee deemed
the Fed’s aim to keep current low
rates for a little longer as a “net
positive”.
“If we see a stabilisation in economic conditions ahead, risk assets will benefit from a prolonged
period of low rates until such time
when inflation pressures become
excessive, which seems distant.
“Over the near term, however,
the risk of market volatility is
higher. The Fed is prepared to sit
tight for a time to judge if 75 basis
points of rate cuts are enough to
offset shocks, even as US-China
trade talks remain fluid and as the
incoming economic data over the
next few months shows further
slippage,” Mr Lee said.
This means the low interest rate
environment will likely continue
to benefit interest-rate-sensitive
sectors in Singapore such as the local property market and Reits, Mr
Tay noted.
The three-month Singapore Interbank Offered Rates (Sibor),
which is widely used to price mortgages, is expected to trend down
gradually.
“Three-month Sibor peaked at
2 per cent earlier this year and
since then has eased to its current
level of 1.8 per cent. Our forecast
calls for it to settle at 1.6 per cent
in 2020,” he said.
Mr Tay noted that SG Reits are
up 20 per cent on a year-to-date
basis. “Although valuations are
rich, we do expect the sector to remain resilient, given the relatively easy monetary policy conditions globally.”
gleong@sph.com.sg
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Currencies
S$/US$ to one unit of foreign currency:
Australian dollar .................................................................................................
Canadiandollar.....................................................................................................
Euro ................................................................................................................................
NZ dollar .....................................................................................................................
Sterling pound.......................................................................................................
US dollar......................................................................................................................
S$/US$ to 100 units of foreign currency:
Chinese renminbi ...............................................................................................
Danish kroner ........................................................................................................
Hong Kong dollar.................................................................................................
Indian Rupee ..........................................................................................................
Indonesiarupiah .................................................................................................
Japanese yen .........................................................................................................
Korean won...............................................................................................................
Malaysian ringgit ................................................................................................
New Taiwan dollar ..............................................................................................
Norwegian krone.................................................................................................
Philippine peso ....................................................................................................
Saudiriyal .................................................................................................................
Swedishkrona .......................................................................................................
Swiss franc ...............................................................................................................
ThaiBaht ....................................................................................................................

Against S$
Bid
Offer
0.9408
1.0336
1.5179
0.8733
1.7594
1.3599
19.3217
20.3204
17.35
1.92
0.0097
1.2521
0.1167
32.55
4.4656
14.8364
2.6791
36.2601
14.1213
137.6417
4.5045

0.9413
1.0340
1.5188
0.8737
1.7605
1.3603
19.3304
20.3291
17.36
1.92
0.0097
1.2526
0.1170
32.58
4.4684
14.8464
2.6820
36.2727
14.1314
137.7519
4.5073

Against US$
Bid
Offer
0.6918
0.7601
1.1162
0.6422
1.2938
14.2082
14.9425
12.7585
1.4113
0.0071
0.9207
0.0858
23.9349
3.2837
10.9099
1.9701
26.6638
10.3841
101.2146
3.3124

0.6920
0.7601
1.1165
0.6423
1.2942
14.2104
14.9446
12.7590
1.4115
0.0071
0.9208
0.0860
23.9521
3.2848
10.9141
1.9716
26.6652
10.3884
101.2658
3.3135
Source: OCBC

Government securities
GOVERNMENT BONDS
Period
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2-Year
5-Year
10-Year
15-Year
20-Year
30-Year

Issue
code
N516100Z...................
NY09100H ................
NY14100E ..................
NZ13100V ..................
NZ19100S ...................
NA16100H .................

Note: Based on latest issue

Oct 31

Coupon
rate (%)
1.250%
3.000%
2.875%
3.375%
2.375%
2.750%

Maturity
01-Oct-21
01-Sep-24
01-Jul-29
01-Sep-33
01-Jul-39
01-Mar-46

Close
Bid
1.61
99.32
106.31
109.73
118.43
106.98

Day’s
High
0.00
106.38
109.72
118.50
107.20
113.78

Low
0.00
106.38
109.72
118.50
107.05
113.50

Source: Monetary Authority of Singapore

MSCI INDICES
Oct 30

In local curr
% dy
% yr
Index Change Change

World Preliminary

1709.4

-0.1

18.6

EAFE Preliminary

1155.9

-0.1

14.7

Europe Preliminary

1630.6

-0.1

16.1

Australia

1349.5

-0.9

18.3

Austria Preliminary

568.7

-0.2

14.2

Belgium Preliminary

1072.2

0.3

17.2

Canada Preliminary

2093.0

0.2

14.3
19.8

Denmark Preliminary

8871.7

0.7

Finland Preliminary

695.2

0.2

6.4

France Preliminary

2068.5

0.0

20.7

983.9

-0.2

16.6

59.3

0.5

36.7
6.2

Germany Preliminary
Greece Preliminary
India

1340.6

0.6

Indonesia

7181.2

0.1

1.5

Ireland Preliminary

225.7

0.4

25.9

Israel Preliminary

235.7

-0.5

2.2

Italy Preliminary

753.9

-0.6

21.2
12.4

Japan

1004.1

0.1

Korea

647.9

-0.6

7.3

Malaysia

542.8

0.0

-6.7

Netherlands Preliminary

1816.4

-0.2

24.6

162.1

0.2

22.1

3039.8

-0.1

9.2

Pakistan

348.6

0.0

-2.3

Philippines

1362.2

0.4

7.9

94.8

0.4

17.3

Singapore

1715.7

0.4

7.6

Singapore Free

368.9

0.4

7.6

New Zealand
Norway Preliminary

Portugal Preliminary

Source: MSCI

