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Talk for investorson riskmanagement
The InvestmentAssociationofSingapore is
hostinga lunchtime talk today for itsmembers
themedLiquidityRiskManagementFor
Collective InvestmentSchemes.The talk is
timelyafter theMonetaryAuthorityof
Singapore lastweekunveiled tweaks to
regulatory safeguards toprotect investors in
non-conventionalproducts in the samewayas
incapitalmarketproducts like shares.

Futureofeconomyandworkforce
ManpowerMinisterLimSweeSaywill discuss
the futureof Singapore’s economyand
workforceaswell as the country’shuman
resource transformationat adialogue today.
MrLimwill do soat the two-daySingapore

HumanCapital Summit2015,whichopens
todaywith the themePeopleStrategiesFor
Asia:TransformingGrowth.

DeadlinetoavertUSgovt shutdown
TheUnitedStatesCongresshasuntilmidnight
todayWashington time toagreeonabudget to
wardoff a government shutdown.Earlier on
Mondaynight, SenateRepublicans and
Democrats voted to advance the temporary
spendingmeasure after tradingangry
recriminations.But it still requires final
approval by theSenate and theHouse,where
someRepublicanshadpledged toblock it.

LIFE
Fourvying for fictionprize
Fourexperiencedwriters areon
theshortlist for the$20,000
EpigramBooksFictionPrize.They
areaward-winningauthorsBalli
Kaur Jaswal andOThiamChin;
playwrightWongSoukYee,who
recently contested theGeneral
Election; andauthorSimNgak
Chuan,whohas threeChinese
novels tohis credit. Thewinnerwill
beannouncedonNov5.D11

TOPOFTHENEWS
S’pore2nd-mostcompetitive
Singapore remained theworld’s
second-mostcompetitive economy
thisyeardespite concernsover
risingbusiness costs, tighter labour
policies andslowinggrowth.This is
the fifthyear running that
Singaporehascome in second
behindSwitzerland in the annual
GlobalCompetitivenessReport.A8

WORLD
China’scarbonmarketplan
China’s plan to launchanational
emissions tradingmarket in2017
has injectedpolitical energy into
talks aheadofDecember’s climate
changesummit inParis.Experts
sayBeijingwill have toovercome
dauntingchallenges todevelopa
successful carbonmarket.A12

OPINION
The logicof interventions
ChinaandMalaysia recently
injected large sums tohelppropup
their respective stockmarkets.
But thismove isn’tdirected at
proppingupasset values. Instead,
it’smeant tocushion theexchanges
fromexcessive volatility, says
MarissaLee.A19

HOME
Solar racecar rises fromashes
Apolytechnic teamthought its
dreamofcompeting in asolar car
race inAustraliahadgoneup in
smokewhen its self-built solar
poweredcarwasdestroyedby fire.
But itmanaged to rebuild it in

fourweeks anda sponsorpaid to
airfreight thevehicle.B1

HOME
Drugcourier spareddeath
A30-year-oldThaiwomanwas
sentenced to life imprisonment for
helpingaNigerian smuggledrugs
intoSingapore.
SamruamchitWiphawas spared

thedeathpenalty after shewas
deemed tohavehelped the
authorities in a substantiveway.B6

LiXueying

HongKongCorrespondent

Whatareanniversaries but artificialmarkers of
eventspast?Andso itwas for the first anniversary
of theOccupymovement,whichpassedonMonday
with littlemore thanamurmur.
Commemorativeeventsover theweekendsaw

paltrycrowds–a far cry fromthe tensof thousands
thatgathered last year toagitate for free electionof
HongKong’s leader.
However, the low turnouts are instructive in

reflecting the current stateofHongKong society:
fatigued,polarised–andcynical that therecanbe
political change.
Pro-democracyactivistshave taken their cue,

saying this is a time for soul-searching.Meanwhile,
Beijingand theHongKonggovernment seem
optimistic that theywill be able to set the
political agenda.
Monday’s small gatheringdoesn’tmeanHong

Kongershave forgotten the79-dayoccupationor
that theywon’t react similarlyonce there is an issue
togalvanise them.Asoneat theanniversary rally
said: “IbelieveHongKongerswill showupat
criticalmoments.”
One towatchwouldbewhenBeijing indicates its

choice forHongKong’snext leader in2017. If the
unpopular incumbentLeungChunYing is anointed
again, thatmaybea rallyingpoint.
Anotherwouldbe ifBeijing– feeling that itshand

hasbeen strengthened–decides to ramthrough
policies suchas thecontroversial national security
law,Article 23.
Thepro-democracyactivists shouldbemindful

that theynotgive theauthorities any excuses to
doso. JoshuaWong, themovement’s iconic
young face, calling forHongKong’s right to
“self-determination” is notonlydelusional butalso
dangerous in this regard.
TheOccupyanniversarywasuseful inproviding a

timeandspace for reflection.Thewrong lesson
drawn,however,wouldmean it’s
counterproductive.

xueying@sph.com.sg

WORLD
Chinaprojectsbenevolence
ChinesePresidentXi Jinping
pledgedmoneyand troops to the
UnitedNationsdevelopment and
peacekeepingefforts asheused
hismaiden speechat theUN
GeneralAssembly topresent
Chinaas abenevolent global force.
But someanalysts said the
sentimentsheexpresseddidnot
always squarewithBeijing’s
real-worldposture.A10

TOPOFTHENEWS
Commodity routhitsmarkets
Commodity firms’ shareprices
acrossAsia slumpedyesterday,
sparkingamajor sell-off in regional
stockandcurrencymarkets for the
secondday ina row.Onekey
catalystwascommoditygiant
Glencore’s sharepricecrashingby
asmuchasone-third inLondon
aheadofAsian trading.A1

SPORT
Youthplayers for theBlues?
Chelseamanager JoseMourinho
haswarned that if his teamareout
of contention forhonours, hewill
put youngerplayers in the starting
XI to groomthemfor the future.
Nathan,KenedyandRuben

Loftus-Cheekall stand tobenefit if
seniorplayerscontinuetodisappoint
with their attitudeand form.C15

BUSINESS
Call formorewomendirectors
Firmshere should stepupefforts to
appointmorewomendirectors to
reap thebusinessbenefits, said
MadamHalimahYacobyesterday.
Shewas speaking inher capacity

as adviser toDiversityAction
Committee, set up last year to
tackleSingapore’swoefully low
proportionofwomen in roles such
as companydirectors.C9

WORLD
MalaysianForeignMinisterupsetwithCabinetcolleagues
MalaysianForeignMinisterAnifahAmanhas tickedoffhisCabinet
colleagues for interfering inhisdecision to summonChina’s envoyHuang
Huikangover the latter’s commentsonalleged racism inMalaysia.
TourismandCultureMinisterNazriAbdulAziz admittedhismistake.A15
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An anniversary
comes and goes

Datuk Seri Anifah Aman ticked off his Cabinet colleagues for interfering in his
decision to summon China’s envoy Huang Huikang. PHOTO: REUTERS
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