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Singapore

DRIVE your electric vehicle (EV) to the 

mall and leave with a fully-charged 

battery in the time it takes to grab a 

leisurely coffee. 

This is one premise behind SP 

Group’s intention to build the largest 

public EV charging network in Singa-

pore by the end of the year.

On Tuesday, the nation’s power 

grid operator announced that it will 

install 30 charging points across the 

island within the next six months, un-

der a larger plan to set up 500 points 

by 2020. These points will be in-

stalled in shopping malls, residential 

areas, business parks and industrial 

sites. All of them will be available to 

any EV driver.

SP Group chief executive Wong 

Kim Yin said the move was a logical 

one for the utilities company to 

make. 

“As the national grid operator, we 

are in a natural position to look after 

this because our electricity network 

is already pervasive. Wherever you 

want to charge EVs, the nearest infra-

structure would most likely be from 

us,” he said.

SP  Group  has  called  for  two  

tenders to build the network: one for 

the supply of charging hardware and 

the other, for their installation at the 

charging points.

More than 100 of the new chargers 

will be direct-current (DC) fast char-

gers that operate at 50 kilowatts (kW) 

– enough to fully charge a small EV in 

as little as 30 minutes.

The rest will be alternating cur-

rent (AC) chargers that operate at 

22kW. These are slower than DC 

chargers, but still  roughly three 

times faster than the home chargers 

that EV owners typically install.

Mr Wong would not disclose the 

amount that SP Group will invest in 

the network. 

A source from Komoco Motors, 

which imports the Hyundai Ioniq 

Electric here, told The Business Times 

that a single fast DC charger can cost 

as much as S$65,000 with installa-

tion. In contrast, a slower AC charger 

retails for just over S$5,000 here.

The exact locations of the first 30 

charging points are being determ-

ined, but the grid operator is inviting 

the public to suggest sites.

Pricing has also yet to be final-

ised, but Goh Chee Kiong, the head 

of  strategic  development  for  SP  

Group, said there would likely be a 

tiered pricing system between DC 

and AC charging. 

“The investment in DC charging is 

substantially higher, because we are 

dealing with higher power ratings,” 

he said.

He added that charging an EV nev-

ertheless costs less than half of what 

it would cost to run a comparable 

petrol vehicle over the same dis-

tance. Going electric can also halve 

carbon emissions and reduce noise 

pollution, he said.

SP Group is developing a smart-

phone app that will help EV drivers 

locate available charging points and 
pay for their electricity.

As a power distributor, SP Group is 

unlikely to sell the juice to EV drivers 
directly. Instead, it will probably col-
lect a tariff for the energy while build-

ing owners where the charging points 
are installed will be paid for the 
power supplied to them.

EV retailers reacted positively to 
the announcement. 

Kevin Teng, the managing director 

of Wearnes (Renault), said: “This is ex-
tremely promising for the EV scene in 
Singapore, and could be a catalyst for 
widespread adoption of the quiet, en-

vironmentally  friendly technology  
here.”

In May, the company launched the 

Renault Zoe, a compact electric hatch-
back, and the Kangoo ZE, an electric 
panel van aimed at fleet operators. 

A spokesman for BMW Asia, which 
imports the BMW i3 EV and six Plug-in 
Hybrid Electric Vehicle models, also 

welcomed the move. 
Preeti Gupta, the director of cor-

porate affairs for BMW Asia, said: “We 
believe electro-mobility is the future 

for Singapore and SP Group’s bold 
contribution puts us a step closer to 
making this a reality.”

SP Group’s Mr Goh said the com-
pany hoped that the network would 
stimulate demand for EVs in Singa-

pore. 
“The common grouse by many pro-

spective EV buyers in Singapore is al-

ways,  ‘Where  are  the  charging  
points?’ We have done our homework 
and we believe there is a certain 

threshold that we need to cross in 
terms of being pervasive and also hav-
ing higher (charging) speed.” 
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Singapore

WAH LOON Engineering founder Alan 

Chong, who recently bought a new 

freehold bungalow in Jervois Hill for 

S$41.2 million, has also snapped up 

one of the tallest conservation shoph-

ouses along Boat Quay for S$21.35 

million.

Spanning six levels, the shoph-

ouse has an estimated built-up area 

of 6,300 sq ft, according to informa-

tion on the website of Clifton Part-

ners, a real estate investment firm. 

The property is being sold by an affili-

ate of the company. 

Boasting views of the Singapore 

River from the upper levels, the shop-

house is on a 1,119 sq ft site with 

999-year leasehold tenure and is fully 

leased.

The top two levels – including 

some roof terrace space on the sixth 

floor – are occupied by Braci, a one 

Michelin-starred Italian restaurant.

A Korean restaurant is on the first 

level, a nail salon on the second floor 

while offices take up the third and 

fourth levels.

Based on the property’s current 

rental income, the transacted price is 

understood to reflect close to 3 per 

cent gross yield.

The  Clifton  Partners  affiliate  

selling the property did a major 

renovation a couple of years ago in-

cluding the installation of a new lift.

JB  Lin,  associate  director  of  

boutique property agency Corporate 

Visions, brokered the sale.

The property is being bought by a 

company owned by Mr Chong and his 

wife.

Mr Chong recently sold most of 

his stake in Wah Loon Engineering to 

Vinci Energies Asia Pacific, a subsidi-

ary of Euronext Paris-listed infrastruc-

ture and construction giant Vinci SA. 

The deal is said to have valued Wah 

Loon at about S$300 million, going by 

a back-of-the-envelope calculation by 

brokers.

Word on the street is that Mr 

Chong has been looking for property 

investments for some time.

His purchase of the Boat Quay sho-

phouse is believed to have preceded 

his family’s acquisition of the Jervois 

Hill villa.

Earlier this month, BT reported the 

purchase of the bungalow by Mr 

Chong’s daughter. The price works 

out to about S$2,729.52 per square 

foot on land area of 15,094 sq ft.

In terms of psf on land area, this is 

a record price for a transaction in a 

Good Class Bungalow Area – busting 

the previous high of S$2,350 psf set 
last year for a bungalow in Cluny Hill 
near the Botanic Gardens. 

The Jervois Hill bungalow is being 
sold by seasoned bungalow investor 
George Lim, who developed the prop-
erty on a plot that he acquired for 
S$25.8 million or S$1,709 psf in 
2012. Mr Lim spent about S$10 mil-
lion-plus  building  the  bungalow  
on-site. 

Spread across two levels and a 
basement, the villa has five bed-
rooms, a guest bedroom, a swimming 
pool, and a pond (which continues as 
an aquarium in the basement). 

There is also a home theatre and a 
wine cellar plus dry and wet kitchens.

Mr Chong lives in the Chatsworth 
Road area with his family and the 
avid car colllector is said to have been 
drawn by the Jervois Hill bungalow’s 
basement carpark, which can accom-
modate nine to 10 cars. 

Kuala Lumpur

EMBEZZLEMENT  and  bribery  in-

volving  government  money  are  

among the charges Malaysia is look-

ing to bring against former prime 

minister Najib Razak following a 

probe into funds allegedly looted 

from the state-run fund 1MDB, Prime 

Minister Mahathir Mohamad said on 

Tuesday.

Dr Mahathir told Reuters in an in-

terview that Malaysian investigators 

already “have an almost perfect case” 

against the principal suspects who 

had defrauded 1Malaysia Develop-

ment Bhd (1MDB) and misappropri-

ated billions of dollars in public 

funds.

He also described Mr Najib, who 

had founded 1MDB, as playing a cent-

ral role.

“He was totally responsible for 

1MDB. Nothing can be done without 

his signature, and we have his signa-

ture on all the deals entered into by 

1MDB. Therefore, he is responsible,” 

Dr Mahathir said.

Having retired as prime minister 

in 2003 after 22 years in power, Dr 

Mahathir – who turns 93 in July – 

came out of retirement and joined 

the opposition to topple Mr Najib in 

an election last month.

Following his stunning victory, Dr 

Mahathir has reopened investiga-

tions into 1MDB and Mr Najib's in-

volvement in its operations.

As a result of an anti-kleptocracy 

probe, the US Department of Justice 

has alleged more than US$4.5 billion 

was misappropriated from 1MDB and 

that about US$700 million of that 

ended up in Mr Najib’s personal bank 

accounts. Dr Mahathir has barred Mr 

Najib from leaving Malaysia, and po-

lice have searched properties linked 

to him, while anti-graft investigators 

have questioned both Mr Najib and 

his wife Rosmah Mansor.

Mr Najib has consistently denied 

any wrongdoing, and repeated last 

week that he did not take money 

from 1MDB.

Investigators are looking to bring 

“a number of charges” against Mr 

Najib, Dr Mahathir said, adding those 

charges would be based on abuse of 

power when he was prime minister.

They could include “embezzle-

ment, stealing government money, 

losing government money and a num-

ber of other charges. Using govern-

ment money to  bribe.  All  those 

things,” he said.

Dr Mahathir said Madam Rosmah 

was also being investigated in con-

nection with 1MDB. “Some of the 

money is believed to have gone to 
her, lots of money,” Dr Mahathir said. 
“We know about this, but finding the 
paper trail is a bit more difficult in 
this case because she doesn't sign 
any papers. Mr Najib signs a lot of pa-
pers.”

Dr Mahathir  said he expected 
Malaysia to make its first arrest in the 
1MDB case within months and “hope-
fully” start a trial by the end of the 
year.

“We are working as hard as pos-
sible at a furious pace. We think that 
we already have almost a perfect 
case,” Dr Mahathir said.

Asked to name the targets of that 
case, he said: “Against Najib, against 
Jho Low and a few others.”

Mr Low is a Malaysian financier, 
who is also seen as a central figure in 
the 1MDB scandal. He is regarded as 
close to Mr Najib and his family.

“When we go to the courts, we will 
have clear evidence of the wrongdo-
ing. We cannot afford to lose,” said Dr 
Mahathir. REUTERS
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The charging points (above) will be in 
public-friendly points. A car being charged 
(right). SP Group’s grid is expected to raise 
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The six-floor property, as seen in this handout photo from 2016, is one of 
the tallest conservation shophouses in Boat Quay.

Mr Najib arriving 
at the Malaysian 
Anti-Corruption 
Commission 
(MACC) in 
Putrajaya on 
May 24. 
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30 charging points to be up 
in six months, and 500 by 
2020. Charging small car to 
take as little as 30 minutes 

Firm controlled by Alan Chong and spouse paying S$21.35m for the 999-yr property housing Michelin-starred Braci
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