Sembcorp, SP Group to create green
platform for companies, consumers

Energy companies Sembcorp Indus-
tries and SP Group are collaborat-
ing to develop an environmental
sustainability platform for busi-
nesses and consumers.

The platform will include a mar-
ketplace that trades renewable en-
ergy certificates (RECs) and carbon
credits, as well as provide carbon
consulting services.

The launch of the platform is
planned for the first quarter of next
year, both firms said in a joint state-
ment yesterday.

RECs are a recognised way of
achieving green targets and a
means for buyers to report that
their consumed energy comes from
renewable energy sources.

Carbon credits are tradable cer-
tificates that allow buyers to offset
their greenhouse gas (GHG) emis-
sions by supporting projects aimed
atreducing such emissions.

Meanwhile, carbon consulting

services include analysis, advisory
and strategy development to assist
corporates in achieving their car-
bon emission reduction targets,
Sembcorp and SP Group said.
Theyadded that companies are in-
creasingly incorporating environ-
mental, social and corporate gover-
nance factors into their business
strategies and practices, which has
led to a growing demand for envi-

The environmental
sustainability platform
willinclude a marketplace
thattrades renewable
energy certificatesand
carbon credits, as well

as provide carbon
consulting services.

ronmental solutions to offset GHG
emissions.

The platform will tap the exper-
tise of both parties to provide con-
sultancy services that encompass
physical and digital solutions
across energy, water and waste
management, enabling corporates
to achieve their GHG reduction tar-
gets, the firmsnoted.

In 2015, Singapore pledged to re-
duce its emission intensity by 36
per cent from 2005 levels by 2030,
and to stabilise emissions with the
aim of peaking around 2030.

The national target is to halve
emissions from their peak to 33 mil-
lion tonnes of carbon dioxide equiv-
alentby 2050, with a view to achiev-
ing net zero emissions as soon as vi-
able in the second half of the cen-
tury.

Sembcorp shares closed up six
cents or 4.1 per cent at $1.54 yester-
day. THE BUSINESSTIMES



